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AR-1389 

From:	 Moskal, John 
To:	 Stein, Mark 
Subject:	 FW: DM 17-029, PSNH/Eversource Energy, Auction of Electric Generation Facilities -- Commencement of Auction 

Process 
Date:	 Wednesday, March 01, 2017 4:48:11 PM 
Attachments:	 17-029EGF.pdf 

Mark – See attached.  I did speak with Chris and there are a few additional points: 

1.	 Once the auction closes, the PUC will initiate a docket to approve the sale – at which point 
all this will become public information. 

2.	 There is potential for a second auction if there are no bids or the Commission thinks the bids 
are too low. 

The bundling of bids and assets will be left up to the discretion of the auction manager (JP Morgan) 
and could result in any number of combinations of plants being sold, or sold individually.  That 
decision will be made with approval of the commission as the bids are coming in….. 

But the bottom line is that we should know something by the end of the summer, with a deal closing 
by end of CY 2017.  Hope  that’s helpful. 

John 

From: Aslin, Christopher [mailto:Christopher.Aslin@doj.nh.gov] 
Sent: Wednesday, March 01, 2017 4:26 PM 
To: Moskal, John <Moskal.John@epa.gov> 
Subject: FW: DM 17-029, PSNH/Eversource Energy, Auction of Electric Generation Facilities --
Commencement of Auction Process 

Good afternoon John, 

I just left you a voicemail on this as well, but attached you will find a secretarial letter issued by the 
NH PUC regarding the auction process commencing for sale of PSNH’s assets, including Merrimack 
Station.  As I mentioned in the voicemail, final bids on the plants are anticipated in early August, and 
I would guess sales will close sometime before year end. 

Feel free to give me a call if you would like to discuss any other details of the process. 

Regards, 
Chris 

Christopher G. Aslin 
Assistant Attorney General 
Environmental Protection Bureau 
33 Capitol Street 
Concord, NH 03301 
Phone (603) 271-3679 

mailto:Moskal.John@epa.gov
mailto:Stein.Mark@epa.gov
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PUBUC U11U11ES COMMISSION
21 S. Fruit St., Suite 10


Concord, N.H. 03301 -2429


February 17, 2017


Re: DM 17-029, Public Service Company ofNew Hampshire dTh/a Eversource Energy
Auction of Electric Generation Facilities
Commencement of Auction Process


To the Parties:


The Commission’s order on auction design, Order No. 25,967 (Nov. 10, 2016) in Docket DE 16-
817 (Auction Design Order), is now final having been summarily affirmed by the New
Hampshire Supreme Court in Appeal of City ofBerlin & a., Case No. 201 7-0018, on February
10, 2017.


Given the delay caused by rehearing and appeal, the timing of the auction process set forth in the
Auction Design Order must be adjusted. The Commission therefore directs Commission Staff to
proceed with the auction process as substantively set forth in the Auction Design Order, on the
schedule submitted by J.P. Morgan and attached to this letter.


Any information that the Commission or Commission Staff wishes to make public concerning
the progress of the auction will be filed in this docket. As the auction progresses, the
Commission will open a separate docket to consider end of auction issues pursuant to the
Auction Design Order.


Sincerely,


Debra A. Rowland
Executive Director


End.







FEBRUARY 17, 2017


NEW HAMPSHIRE PUBLIC UTILITIES COMMISSION


Amendment to the auction design & process filed September12, 2016


JPMorgan
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Disclaimer


This presentation was prepared exclusively for the benefit and internal use of the J.P. Morgan
client to whom it is directly addressed and delivered (including such client’s affiliates, the dClient)
in order to assist the Client in evaluating, on a preliminary basis, the feasibility of possible
transactions referenced herein. The materials have been provided to the Client for informational
purposes only and may not be relied upon by the Client in evaluating the merits of pursuing
transactions described herein. No assurance can be given that any transaction mentioned herein
could in fact be executed.


Information has been obtained from sources believed to be reliable but J.P. Morgan does not
warrant its completeness or accuracy. Opinions and estimates constitute our judgment as of the
date of this material and are subject to change without notice. Past performance is not indicative
of future results. Any financial products discussed may fluctuate in price or value. This
presentation does not constitute a commitment by any J.P. Morgan entity to underwrite,
subscribe for or place any securities or to extend or arrange credit or to provide any other
services.


This communication shall not constitute an offer to sell or the solicitation of an offer to buy, nor
shall there be any sale of the securities in any state or jurisdiction in which such an offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities laws
of any such state orjurisdiction.


This material is not a product of the Research Departments of J.P. Morgan Securities LLC
(“JPMS”) and is not a research report. Unless otherwise specifically stated, any views or
opinions expressed herein are solely those of the authors listed, and may differ from the views
and opinions expressed by JPMS’s Research Departments or other departments or divisions of
JPMS and its affiliates. Research reports and notes produced by the Research Departments of
JPMS are available from your Registered Representative or at http:f/www.morganmarkets.com.
JPMS’s policies prohibit employees from offering, directly or indirectly, a favorable research


— rating or specific price target, or offering to change a rating or price target, to a subject Client as
consideration or inducement for the receipt of business or for compensation. JPMS also


— prohibits its research analysts from being compensated for involvement in investment banking
transactions except to the extent that such participation is intended to benefit investors.


o J.P. Morgan makes no representations as to the legal, tax, credit, or accounting treatment of any
o transactions mentioned herein, or any other effects such transactions may have on you and your


affiliates or any other parties to such transactions and their respective affiliates. You should
consult with your own advisors as to such mailers.


JPMorgan Chase & Co. and its affiliates do not provide tax, legal or accounting advice. This
material has been prepared for informational purposes only, and is not intended to provide, and


F- should not be relied on as the basis for making an investment decision nor as tax, legal or
D


accounting advice. You should consult your own advisors in respect of any tax, legal or
O accounting matter.


J,P. Morgan is the marketing name for the investment banking activities of JPMorgan Chase
Bank, N.A., J.P. Morgan Securities LLC (member, NYSE), J.P. Morgan Securities plc


0- (authorized by the ESA and member, LSE) and their investment banking affiliates.
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1. Update to auction approach and design
A. Background
J.P. Morgan is providing this update to the auction process following resolution of certain
litigation related to the auction. J.P. Morgan previously determined to delay the auction to allow
time for resolution of such litigation. Below please find the relevant updates to the timing of the
auction design & process filed September 12, 2016, as amended on October 17, 2016.


(1) Timing of certain key process milestones


• J.P. Morgan expects the timing of the auction process to be as follows:
• RFQ process will begin in late February 2017/ early March 2017


Confidentiality agreements will be distributed to (late February 2017 / early March 2017)
and negotiated with (early-to-mid March 2017) parties that meet the selection criteria


• Confidential Information Memorandum (“CIM”) will be distributed in mid-March 2017
I Preliminary, non-binding offers will be due in late April 2017 / early May 2017
I Final, binding bids will be due in early August 2017


• Other aspects of the process will be adjusted accordingly to comply with the timing of these
key milestones


J.P. MORGAN SECURITIES LLC


to Date: February 17, 2017 By:


Name: Paul Dabbar


Title: Managing Director


1 JPMorgan
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Fax (603) 223-2110 
christopher.aslin@doj.nh.gov 

STATEMENT OF CONFIDENTIALITY 
The information contained in this electronic message and any attachments to this message may contain confidential or 
privileged information and are intended for the exclusive use of the addressee(s). Please notify the Attorney General's Office 
immediately at (603) 271-3658 or reply to justice@doj.nh.gov if you are not the intended recipient and destroy all copies of 
this electronic message and any attachments. 

From: Leighton, Adele [mailto:Adele.Leighton@puc.nh.gov] 
Sent: Friday, February 17, 2017 12:47 PM 
To: 'lisa.cameron@brattle.com'; 'neil.e.davids@jpmorgan.com'; 'tara.j.desai@jpmorgan.com'; 
'chuck@nhlawoffice.com'; 'peter.a.kelly@jpmorgan.com'; 'paula.williams@gexaenergy.com'; 
'tate@nhlandlaw.com'; 'patrick.arnold2@hotmail.com'; 'jkennedy@concordnh.gov'; 'egreen@clf.org'; 
'dhartford@clf.org'; 'tirwin@clf.org'; 'tomburack@comcast.net'; Aslin, Christopher; Maynard, Laura; 
'cboldt@dtclawyers.com'; 'robert.bersak@eversource.com'; 'kristi.davie@eversource.com'; 
'allen.desbiens@eversource.com'; 'jennifer.ducharme@nu.com'; 'eversourceenergy.legal@nu.com'; 
'christopher.goulding@eversource.com'; 'linda.landis@psnh.com'; 'terrance.large@nu.com'; 
'william.smagula@nu.com'; 'elizabeth.tillotson@nu.com'; 'rick.white@eversource.com'; 
'kroll@gcglaw.com'; 'stanguay@townandcitylaw.com'; 'nhlocal@ibew1837.org'; 
'jae@mitchellmunigroup.com'; 'sevans-brown@nhpr.org'; Carmody, Jody; Chagnon, Richard; Dudley, Jay 
E; Ross, F. Anne; Shulock, David; Speidel, Alexander; Stachow, Leszek; Frantz, Tom; Noonan, Amanda; 
'jstock@nhtoa.org'; 'eric.chung@eversource.com'; 'christine.vaughan@eversource.com'; PUC - OCA 
Litigation; Brennan, James J; Chattopadhyay, Pradip K; Kreis, Donald; Merrill, Amanda; 'ecole@orr
reno.com'; 'zachary.fabish@sierraclub.org'; 'jmonahan@dupontgroup.com'; PUC - Executive.Director 
Subject: DM 17-029, PSNH/Eversource Energy, Auction of Electric Generation Facilities -
Commencement of Auction Process 

February 17, 2017 

Re:  DM 17-029, Public Service Company of New Hampshire d/b/a Eversource Energy 
Auction of Electric Generation Facilities 
Commencement of Auction Process 

To Interested Persons: 

Please find attached a secretarial letter regarding the above-referenced matter. 

Sincerely, 

Adele Leighton 
Case Coordinator 
NHPUC 
21 South Fruit St Ste 10 
Concord NH 03301 
603-271-2438 
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